+2..$,'2 6+,5(72.2

GD\V

BURSRVHG LWLQHUDU\

,7,1(5%$5< GD\V QLJKWYV
'D\ OHHWLQJ LQ $EDVKLUL +RWHO 76 '
'D\ &\FOH NP $EDVKLUL /RRS ULGH +RWHO
'D\ &\FOH NP $EDVKLUL WR . XVVKDURNR /DNH 72 % "5\RNDQ
'D\ &\FOH NP . XVVKDURNR /DNH WR 1DNDVKLENMYX 72 %| "' 5\R
'D\ &\FOH NP 1IDNDVKLEHWVX WR 5DXVX %RWHO
'D\ &\FOH NP 5DXVX WR 8WRUR 5)RNDQ 76
'D\ &\FOH NP 8WRUR WR $EDVKLUL +RWHO
'D\ '"HSDUWXUH %

7WRLOHW LQ HOBWKRRRP LQ HDFE RIRRHPQ VBHUHDNIDGWL QQHU
5\RNDQ@UDGLWLRQDO -DSDQHVH LQQ

3ULFH SHU SHUVRQ

Rl SHRSOH 6HUYLFH SULFH ,QFOXGHYV
FOLHQWV YDQ JXLGH 6HHHE@HORZ
FOLHQWYV YDQ JXLGH 6HHEHORZ




L QFOXGHYV
EUHDNIDVWY DQG HYHQLQJ PHDOV
QLJKWV DFFRPPRGDWLRQ RQ D WZLQ VKDUH EDVLV
$00 ZDWHU DQG VQDFN IRRG ZKLOVW F\FOLQJ
(QJOLVK VSHDNLQJ JXLGH PHFKDQLF
6XSSRUW YHKLFOH V
5SHQWDO ELNHV +\EULG ELNH RQ WKBA ORUVBRDGWUWDH RQ WKH UL.

2WKHU HTXLSPHQWY FRPH ZLWK ELNH

JURQW EDJ IRU K\EULG ELNH +HOPHW RQ UHTXHVW
OLWWHU YROXPH

6HDW SRVW EDJ IRU URDG ELNH

*ORYHV RQ UHTXHVW
OLWWHU YROXPH

6SDUH WXEH W\UH OHYHUV PXODM SMRRIOK X PS HDIQIG WKH EDJ
$00 WKH ELNHV DUH HTXLSSH G KWK | DRYGWF DFDG! FRRPS X W H U V

JURQW EDJ RU VDGGOH EDJ ZLWK SWPREO WL WH &8DYUHH WROEBIW L WRR
:DWHU ERWWOH

+HOPHWYV E\ UHTXHVW RQO\
%LNH WRROV DQG VSDUH SDUWYV



'RHVY QRW LQFOXGH
$LUIDUH
2WKHU PHDOV

5HFRPPHQGHG VHDVRQ

3HUVRQDO H[SHQVHYV

'"ULQNYV ZLWK LQFOXGHG PHDOV

-XQH WR 6HSWHPEHU
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'KDW ZH RIIHU DV RXU VHUYLFHV
‘H KDYH VXSSRUW YHKLFOH WR | RCBORZWH EO V' QWD FNVR EQE NRW KH U
.| RQH RGLRX DMQ WR/PWFRS RIMRE RLWKH GD\
ZLOO EH ZHOFRPH WR KDYH VHDW LQ RXU VXSSRUW YHKLFOH

2XU JXLGHV DUH DOO F\FOLVWV ZEX\QARZ XRKPWUREHHH®UH WUDL
D ELNH PHFKDQLF DQG F\FOLQJ OHDHIHU KHR XOUOW R LIORGABLOHY V1L

$ERXW DFFRPPRGDWLRQ

WKLQJV IRU WKH ULGH

WUDLQLQJ

,Q FDVH RI KHDY\ UDLQ VWURQJ ZHD@® KRHURAMRIQHGUL WIHRUFPHIRU F\FOL
FKDQJH SODQ DQG JLYH \RX RWKHW KEWLYIWVYHMMRYWHRQIODQG

‘H JXLGH LQ (QJOLVK EDVLFDOO\

EXWNVIUD @ W QDIWRUSKHREN LI \RX

‘H FKRRVH 5\RNDQ WUDGLWLRQDO -IDSDORVWLEQ® WR PXEKBRUW ORFD

HFRQRP\

5\RNDQ LV WUDGLWLR Q DR WIHSD QX HE VMD\OLHOLQQE LQ PDQ\ FI

2Q0VHQ QDWXUDO KRW VSULQJV R®DVLWHVRAXRDLWRIHEBWDPL IORRU

MR R XZ\DKH/Q WWLFE HDSHWIHMH- DFFRPF
+RZHYHU WKHUH DUH D IHZ WKLQJVV\W® \WKBHPEHWHEHIRUH

GHILQLWHO\ WKH EHVW FKRLFH LI

5RRP LQ 5\RNDQ

<XNDWD

VSULQIQVHQ KRW

:DVKLQJ VSE

7UDGLWLRQDO -DSDQHVH URRP GRHE QRWKONYHXEREQ@ RDWWRHD 7



VWUDZ ZHDYLQJ IORRU WR VOHHS RQ FDIOH5SKRIMR URRPRARRNYV O
ORVW Rl WKH DFFRPPRGDWLRQ SURYD®HQ kXMW WREWURXLALA ZH
KRW VSULQJ DQG UHVWDXUDQWYV RVR WIDVWH \ RX U5 RQIWWKBORWK LC
LI \RX HQMR\ <XNDWD

ORVW RI 5\RNDQ SURYLGH QLFH SXEWRFVXKDWHQ WRWQSBPEJRI WK
GR QRW KDYH WKHLU RZQ VKRZHU D®OVEDDAKK IBXESOPRYKBUH \F
ZDVK \RXUVHOI

6RPH RI 5\RNDQV LQ UHPRWH DUHDQGRDBR W KPF H7 WIR\L RBIWHLS XE O L
RQ VLWH

'"HWDLOHG LWLQHUDU\

'D\ OHHWLQJ LQ $EDVKLUL

‘H PHHW DERXW SP DW RXU KRWHO MWHBRI\RQLUWOQMDNHWKHKRXUV E'
6DSSRUR WR $EDVKLUL $IWHU D YWHRWIULRBRBUZH NWURQQWKRHGFLW\ RI $EL
D ZHOFRPH GLQQHU LQ WRZQ $EDFLRMAUILQL W R\HK H DO/DAWU FHRDW W RT + R N/
IDPRXV IRU WKH ZLQWHU DWWUDFWHRWKDWKKRD VWKWH. KKKHB GRZQ IURP
2NKRWVN 5\ XK\R OXVHXP +RNNDLGR OXWHHRSEORVI1IRQWISHEDYKLUL 3ULVR
DUH WKH SRSXODU VLJKWV LQ $ED¥KNUL DOO DFFHVVLEOH
$FFRPPRGDWLRQ VWDUV TXDOLW\

+RWHO 7RLOHW DQG 6KRZHU LQ HDFK URRP '

'D\ $EDVKLUL WR 1RWRUR OLVDNL ORRS ULGH

$IWHU ELNH ILWWLQJ DQG VDIHWWVEURM RQR DH \KIHNDIG RHDNW LQJ WKH WRZ
WKH 2NKRWVN 6HD DQG ULGH DORQJ W\KB FRDWWREQHYV DO/ ULLVKLQJ
VKRUW JUDGXDO KLOO WRZDUGV WEBRW IF®@ HRW WRIFRRWGIBUBGWMDNLGH 7KH
ORRNRXW VHHVY WKH RFHDQ SDQRUDPODV IDQSOWBRONDRMWIRZ @KZIDOO WRZ
1RWRUR :H F\AFOH WKH ODNHVLGH URD X BIURKX Y& HQNAHL ORW R QWR WKH
WR $EDVKLUL 7RQLJKW ZH JR RXWXWR QW WD QB5Y VWL VREKW HPWWR QRPL\DNL
SDQFDNH SUHSDUHG FRRNHG ULJKW LQ IURQW RI \RXU H

&\FOLQJ GLVWDQFH$SOWPRPVNXGH JDLQ P

$FFRPPRGDWLRQ VWDUV TXDOLW\

+RWHO 7RLOHW DQG 6KRZHU LQ HDFK URRP % '



'D\  $EDVKLUL WR /DNH .XVVKDUR NR
JURP $EDVKLUL ZH KHDG VRXWK WR/DNHH DXWIKIXORFROGIHU B LKRUR 3D
ORRNV RYHU WKH ODNH DQG VXUURKXQGR S RP RKGWSDLMVONZ WM DWW H OXQF|
KRXVH DQG WKHQ HQMR\ ULGLQJ WRHHGRIZ (DNHD OXN WIRDWRHRVK W LV W]
ODUJHVW ODNH LQ +RNNDLGR RQWKRI $IWCHQW PUH R QDO BDYUKR 7KH DUHI
LWV DEXQGDQW KRW VSULQJV GXMLWR WK H Y RID DDELLIEHD FAWIRYS. DW VX QL
IRRW VSD VLWH RQ WKH VKRUHV RIQ/IDINKHKVbXVNRKPRRPRG RLRQ LV ORF
ODNHVLGH RI .XVVKDUR .R

&\FOLQJ GLVWDQFH $OWPRVXGH JDLQ P

$FFRPPRGDWLRQ VWDUV TXDOLW\

5\RNDQ 7RLOHW LQ HDFK URRPV 6KDUIG2QNRDHKRWRPPR. QI % '

"D\ /IDNH . XVVKDUR NR WR 1DNDVKLEHWVX

7TRGD\ ZH FRQWLQXH F\FOLQJ DORQJK/IDANKHWRDWWHR/DX\R WHRR BQ DFWLYH YF
N6XOSKXU ORXQWDLQ| ,W HUXSWHG EERKWY VWHDOVVDNHRDPLQJ DQG
VXOSKXU $IWHU D JUDGXDO EXWWKRQORXBKRA®W RIHDNBDBIOVKX .R NQR
WKH KLIJIKHVW OHYHO RI FODULW\FIOQ WK M XARIROX3) G/IKHI KWIDIKK X .R SUHY
IURP JRLQJ GRZQ WR WKH ODNHVKRWR KHKDFBSK SV BHEMHWHKE ZDWHU
SUHVHQW ORVW RI WKH WLPH WKHLOMDWNHEXW ARYHHUBGHZDWRKN\ ZH ZLO



YLHZ WKH HPHUDOG FRORXUHG ODRW OXKQIDWVHF WKRQHWWIRM\ GRZQKLC
WKH IDUPLQJ DUHD RI 1IDNDVKLEHWYVX

&\FOLQJ GLVWDQFH NP $OWLWXGH JDLQ P

$FFRPPRGDWLRQ VWDUV TXDOLW\

5\RNDQ 7RLOHW LQ HDFK URRPV 6KDUIG2QNRDHKRWRPPR. QI %

'D\  1DNDVKLEHWVX WR 5DXVX

7KLV PRUQLQJ ZH ULGH WKURXJK |IDHPROKDQGEV Q5 QWRQIQU\ WK/ ZH DS
BKLUHWRNR 3HQLQVXOD NQRZQ D VHWIKRQ ORIV VD STYH [ S FEVUFHGH UD OR Q J

FRDVW RI WKH 3HQLQVXOD KHDGL@DWRRRXW WRGD®VLFZKWW\ YLOODJ
)DPRXV IRU LWV VHD NHOS S UR GYWPWHRQ DIOVIRVHHWRN WKDMK VHDIRRG D
7KLV DIWHUQRRQ \RX KDYH DQ RSWIURVKW®R UNBHR @ F BWLWHVR D VHFC
$LGRPDUL RIIHULQJ D SHUIHFW VHDVLGH VHWWLQJ

&\FOLQJ GLVWDQFH NP $OWLWXGH JDLQ

$FFRPPRGDWLRQ VWDUV TXDOLW\

+RWHO 7RLOHW DQG 6KRZHU LQ HDFK URRP %

'D\ 5DXVX WR 8WRUR
JURP 5DXVX ZH F\FOH WKH 6KLUHWRRWK&AWRVIVER KRG WRHWKIH)LQV XOD



NP WR WKH WRS JUDGXDO ORQJLEWWDDVSHFWMIFFNOGH XLHZ RI OW
KLIJKHVW SHDN LQ WKH 6KLUHWRNR W ROX QWD\WLQWHBD QGIRIZBHWGO DQG C
BKLUHWRNR 1DWXUH &HQWUH ZH PDNH HDVVXGHQWHIL S QWR/ XZDR URI
VXUURXQGHG E\ WUHHV %\ WKH PLGIDWRHRRBROF ZRIPRRBOWLRQ LQ 8
JDWHZD\ WR H[SORUH WKH 6KLUHWRNR 1DWLRQDO 3DUN
&\FOLQJ GLVWDQFH $OWPRVXGH JDLQ P
$FFRPPRGDWLRQ VWDUV TXDOLW\
+RWHO 7RLOHW DQG 6KRZHU&RPARBK2QRRP KRW VSULQJ %

'D\  8WRUR WR $EDVKLUL

'H FRQWLQXH ULGLQJ DORQJ WKH MRIPOD @E\G CHPWE U 7KHWRRIQJ VW UI
WUDYHO WKURXJK SRWDWR IDUP\EORRF K @ IHDW @H -XQ\IXGOKDYH D EU|
_.RVKLPL]X *HQVHL .DHQ .RVKLPL]X :LWG JRREOHUDERXMUY NLQGV RI |
EORRP LQ VSULQJ DQG VXPPHU :H ILQLY¥KDRXUULL ®HVEDBN.IIHUHQW DF|
QHDU WKH /DNH $EDVKLUL WKLV WZPWK ZRMHUGIRIRADRWVHRX LWK D VSHF
RI /DNH $EDVKLUL

&\FOLQJ GLVWDQFH NP $OWLWXGH JDLQ P

$FFRPPRGDWLRQ VWDUV TXDOLW\

+RWHO 7RLOHW DQG 6KRZHU&RPARBK2QRRP KRW VSULQJ %



'D\ $EDVKLUL ILQLVK

7KH +RNNDLGR 6KLUHWRNR &\FOH WHRIXNIDVY®LWRGE/D\DIWHVUK EDN W UD (
DLUSRUW VWDWLRQ LQ WKH PRUQLQJ

&\FOLQJ GLVWDQF#®% t NP

-RLQLQJ LQVWUXFWLRQV

7KH QHDUHVW DLUSRUW WR WKHLWWIEDW KLQ/G DIHPLD/AKE SIRMQW $LUSRUW
<RX FDQ 10\ WR $EDVKLUL IURP 6DSSPOMN&KLWFRMHR\DDRNQB 2VDND .D
$OWHUQDWLYHO\ \RX FDQ WDNH D$BWD\DHIQULU ZK I6BIS SWFONRHWRYHU KR XL
WUDQVSRUW URXWHV FRVWV DQG H EKIORZOHMISIOHDVH XVH WK

KWWS ZZZ K\SHUGLD FRP HQ

%RRNLQJ -DSDQHVH GRPHVWLF [0LOKMWWQWN FOUHEH YWUDYHSHQVLY!
DYRLG WKLV E\ SXUFKDVLQJ DLUIWEZRNHW\D R 3O@HIFSSIRHOLUZD\V  $
$LUOLQHV -$/ $LU'R DQG 6N\PDWBINLQ®GRREO VHWHY LFFIHY DQG (QJOLV
30HDVH EH DZDUH WKDW LQ JHQHUD® YOQODED HDRGE\ BEMER PRHR Q W K \
GHSDUWXUH

<RX ZLOO EH DOVR SOHDVHG WR KHIDWH @\ D\I LW ISV M | DALH ARK QWY ZLW
6WDU $OOLDQFH RQO\ DYDLODEDMRW P URIUWUDY WQOLWRWR -DSDQ RC
FDUULHU \RX DUH HOLJLEOH IRU $&4& X BR MRVR JDRIHO MW GLVFRXQW VFK
$OOLDQFH )RU PRUH GHWDLOV SQBDNVYH 7K HHN MUKH BHIOHR D LOUSDVV \R>
FRQWDFW \RXU QHDUHVW RIILFH RI -$/ RU $1$ E\ SKRQH

KWWS ZZZ MDO FR MS \RNRVRMDSDQ

KWWS Z7Z DOQD FR MS ZZV XV H ZZVBFRBPP B DUIPOMYV \KSNHFQ

, I \RX SUHIHU WR WUDYHO RQ WURQYVGHAH SXUHRKWDWVLRX AODSDQ 5DLOZD\
WKLV LV RQO\ DYDLODEOH IRU IRMRHEBB XU¥KWRHE BR®\KIDGH -DSDQ EH
JRU PRUH GHWDLOV SOHDVH FKHFN

KwWwSsS Z7Z7Z MDSDQUDLOSDVV QHW HQJ HQ KWPO

'KDW WR EULQJ

x3DVVSR4RX QHHG WR VKRZ SDVVSRUW ZKHQ \BRWKRGM LQ DFFRPPR

x7UDYHO LQVXUD QFHIGE ABV® IFARVW LV H[SHQVLYH LQ -® SWDHF RRXHQIBHIHE \

WR KDYH FRPSUHKHQVLYH WUDYHO LQVXUDQFH

x&DVK LQ €HGIGLW FDUG GRHV QRW ZRUN L Q WKPRESO/OL QH-\DVE D RU DXQWMPK D
\HQ GLQQHU \HQ $70 LIQFRVIWQRZRUN IRU LQWHUQDWLR

Xx+HOPHW LV FRPSXOVRU\ WR ZHDU KHOPHRQRUHRXHWWR XU 5HQWDO

Xx*ORYHWRWHFW \RXU KDQGV

Xx&\FOLQJ FORMAKL@IU DSSURSULDWH FORWKLQJ IRU F\FOLQJ

x5DLQ MDEWHWDLQV LQ -DSDQ

x:DUPHUW FDQ EH FROG LQ WKH PRXQWDLQV

x&DVXDO FORMRKURJIRXW WR UHVWDXUDQWY DW QLJKW



(TXLSPHQW UHTXLUHG
<RXU ELNH ZLOO FRPH ZLWK D IURQWF®PFPEIQDHZEDOHRU MXKPSHU HWF
KDYH FRPIRUWDEOH ELNH VHDW DQG KROEHWQZHRXUFREAHIH®G U WKDW

XVHG WR DW KRPH



